Ph.:0172-4014347

MARBLE FINVEST LIMITED

Regd. Office: 78, Industrial Area, Phase-l, Chandigarh-160002, CIN: L65910CH1 g84PLCO21285
Email ID: marblefinitd@gmail.com, Website: www.marblefinvest.com

BY ONLINE SUBMISSION

Ref: Mable/Listing/2022-23
Dated: 30/05/2023

Head-Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)
Vibgyor Towers, 4" Floaor,

Plot No C 62, G-Block, Opp. Trident Hotel,

Bandra Kurla Complex,

Bandra (E}, Mumbai — 400088, India

Subject: Regulation 33 of SEBI {Listing Obligations and Disclosures Requirement)
Regulations, 2015 - Audited Financial Results for the Quarter and Year ended on 31*
March 2023.

Dear Sirfa’am,

We wish to inform you that meeting of Board of Direclors of the Company has approved the
audited Financial Results for the Quarter and Year ended on 31st March 2023 pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirement) Regulations, 2015
in their meeting held on, 30" May 2023. We enclose the following namely:

a.) Audited Financial Results for the guarter and financial year ended on 31st March
2023 along with cash flow statement and assets and liabilities.

b.) Auditor's Report on Financial Results for the quarter and financial year ended on 31st
March 2023.

¢.) Declaration of the Company pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosures Reguirement) Regulations, 2015

You are requested to take the above intimation on record.
Thanking you

Yours faithfully,
For Marble Finvest Ltd.

t/Qﬁ_/-ﬁr’J‘

(Kamal Jeet)
Whole Time Director & CFO
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MARBLE FINVEST LIMITED

Regd Cff.- 78, Indusiial Area, Phase-l. Chandigarh-160002

Cil; L6558 10CH1884PLC0212E5

Ph - 0172-3311701/61, E- mail lidEamail.com, website: marblefinvest com
=l Audned Fi ial Resulis for Quarter and year ended a5 on 31.03.2022
{Rs. In Lakhs)
Quarter Ended Year Ended
Sr. p— 31.03.2023) 31.12.2022) 31.03.2022]  31.03.2023 31.03.2022
e articulars Quarterly| Quarterly {Un Quarterly
(Audited]|  Audited)]  (Auditegy]  AUdRedl)  (Audited)
1 |Income
(2) Revenue From Operations
-interest Income 3ED .86 40 15.40 16.01
Tatal Revenue from Operations 380 3.88 401 15.40 16.01
|{b} Other Income 0.00 ! " -
Total Incame .80 3.88 401 15.40 16.01
2 |Expenses:
(a) Employee Beneft Expenses 095 1.05 131 557 571
lﬁ_)] Cither Expenses 0.28 0.68 1.51 3.69 7.45
Total Expenscs 1.24 1.72 2.82 9.26 1316
3 |Profit/ (loss) before Tax (1-2) 2.56 215 118 6.14 2.85
4 |Tax Expense:
{a} Current Tax 0.64 0.56 0.36 .75 .80
(b} Delemed Tax (0.01) - {0.00) (0.01) 0.00)
Total Tax Expense 0.63 0.58 036 1.74 0.80
5 |Profit floss) after tax (3-4) 193 1.59 083 4.40 2.05
G |Other Comprehensive Income
|A) Iterns that will be reclassified to Profit
or loss
Other (Specify nature) = = - = -
Income Tax Effect | - - & - =
{E) ltems that will net be re-classified to
Praofit orloss
Ri gains (I on defined " . s _
benefit plan MTM ’
Net (loss)igain on FVTQCI equity securities - - - - -
Equity Instrument through other i
Comprehensive iIncome . . i ) .
Income Tax Effect 2 - = = =
7 ‘(I';t:}l Comprehensive Income {or the Year 181 1.58 , 0.83 4.40 2.05
Paid up Equity Share Capital (Face value of
B share Rs.10)- each) 279.90 279.80 279.50 279.90 279.90
9 |Other Equity
10 |Eaming Per Share ]
(Nominal value of share Rs.10/) H
Basic 007 0.06 | 003 0.18 0a7
Diluted 0.07 006 | .03 0.16 0.07
Notes:
1) The above resulis have been reviewed by Audit Commitiee and taken on record by the Board of Directors at their Mealing
held en 30.05.2023.
2} The figures of the previous pericd have been regrouped! reclassified, wh considered necessary ta confim to the

current penod classification.

3) The company has only cne segment and hence, no separate disclosure is required in terms of Ind AS-108.

4) The diminution in the value of unquoted long term | has not been estimaled due to the non availabilily of the
curmrent financial of the i tee companies and also due 1o disclaimer of opinions on the financial statements of
most of the Investes companies for the erstwhile financial years. In the opinion of management the diminution in value, if
any, would be temporary in nature.

5) The bank accounts of the company have been freezed due 1o non-updation of KYC andd ts with Ihe branch. The
company is in the process of getting those documents updated so as to ensure that accounts gel active.
6} As per Section 203 read with Rule 84 of Companies (Appol and ation of M ial F 1) Rules 2014,

every company having a paid-up share capilal of Rupees ten crore or more ghall have a whale -lime company secrelary. The
company falls under the provisions of the said rule 8A and hence was required o appoint a whole -{ime company secrelary
during the current ial year. | . the company has failed to appoint 2 full time Company Seceelary for the periad
from 14-0B-2022 to 31-03-2023,

By order of the Board
For Marble Finvest Ltd.
P I

Flace : Chandigarh
Dated : 30-05-2023

HKamal Jeet
Whole Time Director & CFO
DIN: D8562858
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MARBLE FINVEST LIMITED

Regd Off- 78, Industrial Area, Phase-l, Chandigarh-160002

CIN: L65910CH1884PLC021285

Ph : 0172-3911701/61, E-mail.marblefinitd@gmail.com, website:marblefinvest.com

Standalone Audited Balance Sheet as at 31.03.2023

{Rs. in Lakl:ls}

Particulars As at 31.03.2023 As at 31.03.2022
Audited Audited
ASSETS
(1) Financial Assets
(a) Cash and Cash Equivalents 7.50 7.50
(b) Loans 195.04 190.66
(c) Investments 3.294.99 3,294.99
3,497.53 3,493.15
{2) Non- Financial Assets
(a) Current Tax Assets (Net) 3.18 3.39
(b) Deferred Tax Assels (Net) 5.04 5.07
(c) Property Plant and Equipment 0.12 0.12
(d) Other Current Assets 0.01 0.01
8.36 8.59
TOTAL ASSETS 3,505.89 3,501.74
LIABILITIES
{3) Financial Liabilities
(a) Payables
(I) Trade Payables
(i) Total outstanding dues of micro enterprises and - -
small enterprises
(ii) Total outstanding dues of creditors other than micre 3.51 2.68
enterprises and small enterprises
(b) Other financial liabilities 0.83 1.86
434 4.53
(4) Non-Financial Liabilities
(a) Provisions 0.57 0.48
(b) Other non financial liabilities 0.00 0.12
0.57 0.60
(5) Equity
(a) Equity Share Capital 279.90 279.90
(b} Other Equity 3,221.08 3,216.70
Sub Total Equity 3,500.98 3.496.60
TOTAL LIABILITIES AND EQUITY 3,505.89 3,501.74

Place: Chandigarh
Date: 30-05-2023

By order of the Board

Far Marble Finvest Limited

Ge—n

(Kamal Jeet)

Whole Time Director & CFO

DIN 08562859
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MARBLE FINVEST LIMITED
CIN : LB5910CH1984PLCO21265

STANDALONE AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH'2023 (Rs. In Lakhs)
202223 2021-22
(A) |CASH FLOW FROM QPERATING ACTIVITIES
Net Profit before tax and extraordinary items 6.14 2.85
Adjustments for :
Contingent Provision Against Standard Assets(Net) 0.01 0.00
0.01 0.00
Operating Profit Before Working Capital Changes 6.5 2.85
Adjustments for:
{Increase)/ Decrease in Loans [Assets) (4.40) (1.62)
{Increase)/ Decrease in Other Current assels 0.19 (1.16)
Increase/ (Decrease) in Other financial liabilities (1.03) 0.55
Increase/ (Decrease) in Trade & Other Payables 0.84 (0.56)
Increase! (Decrease) in Provisions 0.08 -
Increase/ {Decrease) in Curent liabilities (0.11) (0.09)
(4.42) (2.88)
Cash Generated From Operations 173 (0.03)
Direct taxes (paid) / refund - net (1.73) (0.44)
Net Cash Flow from | {Used in) Operating Activities (&) 0.00 (0.47)

{B) |CASH FLOW FROM INVESTING ACTIVITIES
Interest on Income Tax refund

(Increase)/ Decrease in Loans & Advances =
Net Cash Flow from [ (Used in) Investing Activities B)

(C) |[CASH FLOW FROM FINANCING ACTIVITIES
Increzase! (Decrease) in Borrowings

Net Cash Flow from / (Used in) Financing Activities (C) - s
Net Increasel(Decrease) in Cash and Cash Equivalents (A+B+C) 0.00 (0.47)
Cash and Cash Equivalents {Opening Balance) 7.50 197
Cash and Cash Equivalents (Closing Balance ) 7.50 1.50

By order of the Board
For Marble Finvest Limited

(ﬂa—/j&
X

Place: Chandigarh (Kamal Jeet)

Date: 30-05-2023 Whole Time Director & CFO

DIN 08562859
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226-a, tagore nagar, ludhiana, punjab - 141001
: +91-161-2301394, +91-161-4500426

- . voice
1- GShwanl & assmiates facsimile : +91-161-2302083
il . aditya@ashwaniassociates.in
C h ar t ere d accou 4 t an t S E:tl) :?vww.ashwaniassociales‘in

Independent Auditors’ Report on the Quarterly and Annual Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To
The Board of Directors
Marble Finvest Limited

Disclaimer of Opinion

We have audited the accompanying Statements of Quarterly and Annual Financial Results of Marble
Finvest Limited (the “Company™) (CIN: L65910CH1984PLC021285) for the quarter and year ended
March 31, 2023 (the “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the “Listing Regulations™).

We do not express an opinion on the accompanying Financial Results of the company. Because of the
significance of the matters described in the Basis for Disclaimer of Opinion paragraph, we have not

been able to obtain sufficient appropriate audit evidence to provide a basis for our audit opinion on

these Financial Results.

Basis for Disclaimer of Opinion

(a) The company has Unquoted Investments to the tune of Rs. 3294.99 Lakhs as at 31st March
2023. As stated in Note no. 4 to the Statement regarding the non-provisioning for the diminution
in the value of unquoted long-term investments, we have not been provided with the Financial
Statements of the investee companies for the current financial year (year ended 31 March
2023). We, however have been provided with the financial statements of the companies for the
earlier year (year ended 31* March 2022) and most of these financial statements are
accompanied with Disclaimer Audit Reports thereby making them non- reliable to estimate the
credit loss on the investments in accordance to Ind As-109 “Financial Instruments” specified
in the Companies Act,2013, if any. As further stated in the note no.4 of the statement, no

provision for diminution in the value of investment has been provided for by the company.

(b) Confirmation of a frozen bank account having balance of Rs.6.14 Lakhs has not been provided

so we are unable to comment on the recoverability of such balance.

\/ FRN:000497N
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In the absence of any corroborative evidence, we are unable to comment on whether there arises
any impact required to be made for impairment or for any entry in the bank statements or any other

consequential impact on the Financial Results for the quarter and year ended 315t March 2023

Emphasis of Matter

We draw attention to note no. 6 of the Financial Results wherein the company has contravened the
provisions of Section 203 of the Companies Act, 2013. As per Section 203 read with Rule 8A of
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014, every company
having a paid-up share capital of Rupees ten crore or more shall have a whole -time company secretary.
The company falls under the provisions of the said rule 8A and hence was required to appoint a whole
-time company secretary during the current financial year. However, the company has failed to appoint

a full time Company Secretary for the period from 14-08-2022 to 31-03-2023.

Our opinion is not modified for the above matter.
Management’s Responsibilities for the Financial Results

These Financial Results, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared on the basis of quarterly and annual audited financial
statements for the quarter and year ended March 31, 2023. The Company’s Board of Directors is
responsible for the preparation and presentation of the financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind-AS prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial results that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the

Company.




Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design

audit
an opinion on the effectiveness of such controls.

procedures that are appropriate in the circumstances, but not for the purpose of expressing

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors

in terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.




¢ Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events

in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to

express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning

the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of

any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any si gnificant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
and to communicate with them all relationships and other

ethical requirements regarding independence,
and where applicable, related

matters that may reasonably be thought to bear on our independence,
safeguards.
Other Matters

1% March 2023 being balancing figure between
and the published year to date figures

The Statement includes results for the quarter ended 3

the audited figures in respect of the full year ended on that date

up to the third quarter of the current financial year, which were subjected to a limited review by us, as

required under the listing regulations, wherein also we have issued disclaimer reports.

For and on behalf of

Ashwani & Associates

Chartered Accountants

Firm Registration Number:000497N

Place: Ludhiana

Dated: 30.05.2023

Membership No.: 506955
UDIN: 23506455 B4} DNJ 8393



Ph.:0172-4014347

MARBLE FINVEST LIMITED

Regd. Office: 78, Industrial Area, Phase-l, Chandigarh-160002, CIN; L65810CH19884PLC021285
Emazll ID: marblefinltd@gmall.com, Webslte: www.marblefinvest.com

L Statement on Impact of Audit Qualifications for the Financlal Year ended
March 31, 2023 Requlation 33 of SEBI (LODR) (Amendment) Requlations

2016)
tement on mpact of Audi ifications for the Financlal Year endad March 34, 2023, *°
[Sec Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] A
Audited Adjusted Figures
! sl. Particular Flgures (as (audited figures
No. E reported afteradjusting for
before qualification
adjusting s)
for
qualifications)
1. | Turnover / Total income 1538860
2. | Total Expenditure 925560
3. | Net Profit/(Loss) 614300 NOT
4. | Eamings Per Share 0.16 ASCERTAINABLE
5. | Total Assets 35 0580 052
6. | Total Liabilities 350590052
7. | Net Worlh 35 00 98 155
. Any other financial item(s) (as felt appropriate by
- | the -
management)
Il Audit Qualification (each audit gualification separately):
1 a, Details of Audit Qualification: According to the Auditor, company has Unguoted

Investments to the tune of Rs, 32984 99 Lakhs as at 31st March 2023. As stated in Note
no. 4 to the Statement regarding the non-provisioning for the diminution in the value of
unquoted long-term investments, we have nol been provided with the Financial
Statements of the investee companies for the current financial year (year ended 31st
March 2023). We, however have been provided with the financial statements of the
companies for the earlier year (year ended 31st March 2022) and mast of these financial
statements are accompanied with Disclaimer Audit Reports thereby making them non-
reliable to eslimate the credit loss on the investments in accordance to Ind As-108
“Financial Instruments” specified in the Companies Act,2013, if any. As further stated In
the note no.4 of the statement, no provision for diminution in the value of investment has
been provided for by the company,

b.  Type of Audit Qualification : Disclaimer of Opinion

¢.  Frequency of qualification: Repetitive

d. For Audit Qualification(s) where the impact Is quantified by the auditor,
Management's Views: Impact is not quantified by audilars; not ascertainable.

e. For Audit Qualificatlon(s) where the impact Is not quantified by the auditor:

() Management’s estimation on the impact of audit qualification: not
ascertainable

(il) If management is unable to estlmate the impact, reasons for the same:
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Ph.:0172-4014347

MARBLE FINVEST LIMITED

Regd. Office: 78, Industrial Area, Phase-l, Chandigarh-160002, CIN: L659410CH1984PLC021285
Email ID: marblefinltd@gmail.com, Website: www.marblefinvest.com

The diminution in the value of unguoted long term investment has rot been
estimated due to the non-availability of the current financial statement of the
investee companies and also due ta disclaimer of opinions on the financial
statements of most of the Investee companies for the erstwhile financial years. In
the opinion of management, the diminution in value, if any, would be lemparary in
nature.

(i) Auditors' Comments on (I) above: Included in Audilor Report

a. Details of Audit Qualification: According to the Auditor, Confirmation of & frozen bank

2 account having balance of Rs.6.14 Lakhs has not been provided so we are unable to comment
; on the recoverabllity of such balance.

b. Type of Audit Qualification : Disclaimer of Opinion

c. Frequency of qualification: Repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: Impact is not guantified by auditors; not ascertainable.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: not
ascertainable

(i) If management is unable to estimate the impact, reasons for the same: The
[ bank accounts of the company have been freezed due to non-updation of KYC and
documents with the branch. The company is in the process of getting those
documents updated so as to ensure that accounts get active.

(iii) Auditors' Comments on (i) above: Included in Auditor Report

Hl. Signafories:

FOR MARBLE FINVEST LIMITED

Kamal jeet LQ’

Chief Financial Officer
FOR MARBLE FINVEST LIMITED

//éa
IAbhikush )4 514‘!.%”-1 (=

Audit Committee Member

IFOR MARBLE FINVEST LIMITED
iIChartered Accountants

ADITYA aiaren
el B ey KUMAR %5
Partner

M.No. 506955

Place: Chandlgarh
Date: 30.05.2023
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